Federal Reserve Bank of Minneapolis 
Quaiterly Review Winter 1987 


1986 Contents 


Federal Reserve Bank of Minneapolis 
Quarterly Review 


Are Forecasting Models Usable 

for Policy Analysis? 

Christopher A. Sims 

Gresham’s Law or Gresham's Fallacy? 
Arthur J. Rolnick, Warren E. Weber 


1985 Contents 


Risk, Regulation, and 

Bank Holding Company Expansion 
into Nonbanking 

John H. Boyd, Stanley L. Graham 


A Visible Hand: The Fed’s Involvement 
in the Check Payments System 
James N. Duprey, Clarence W. Nelson 


Money and the U.S. Economy 
in the 1980s: A Break From the Past? 
Lawrence J. Christiano 


Do Sterilized Interventions Affect 
Exchange Rates? 
Warren E. Weber 


Modern Business Cycle Analysis: 
A Guide to the Prescott-Summers Debate 
Rodolfo E. Manuelli 


Theory Ahead of 
Business Cycle Measurement 
Edward C. Prescott 


Some Skeptical Observations 


on Real Business Cycle Theory 
Lawrence H. Summers 


Response to a Skeptic 
Edward C. Prescott 


21 


